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NOTICE TO SHAREHOLDERS

NOTICE IS HEREBY GIVEN THAT THE 27" ANNUAL GENERAL MEETING OF THE MEMBERS OF UNITED LEASING &
FNDUSTRIES LIMITED WILL BE HELD ON 3™ SEPTEMBER, 201 | AT THEWORKS PREMISES OF THE COMPANY AT 14 KM,
VILLAGE JHUND SARAIVEERAN, GURGAON PATAUDI ROAD, GURGAON, HARYANA AT 1.00 PM. TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet as on 31* March 2014 and the Profit & Loss
acceuntfor the year ended on that date, together with the Report of the Directors and Auditors thereon.

2. To appeint a Director in place of Mr. Virendra Kumar Batra who retires by rotation and being eligible offer
himself for re-appointment.

3 To appoint a Director in place of Mr. Vipin Bali who retires by rotation and being eligible offer himself for re-
appeintment,
4. To appoint $tatutory Auditors of the Comapany te hold office from the conclusion of this meeting untill the

conclusion of the next Annual General Meeting of the company at a remuneration to be decided by the
Board of Diirectors, (Varad Khanna, Chartered Accountants, E-170, 2nd Floor, Greater Kaitash, Part-ll, New
Delhi - 110048 retire at the ensuing Annual General Meeting & being eligible offer themselves for
re-appointment).

By order of the Board
For United Leasing & Industries Limited

: Sdf-
Date : 27/05/2011 {Anil Kumar Khanna}
Place: New Delhi - Chairman
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NOTES:

PROXY

A member entitled to attend and vote at the meeting, is entitled to appoint a proxy to attend and vote instead of
himself and that proxy need not be a member. The instrument appointing a proxy should however be deposited at the
Corperate Office of the Company not fess than 48 hours before the commencement of the meeting. A blank proxy
formis annexed to thisAnnual Report. ;

L BOOK CLOSURE
Share Transfer Books and Register of Members of the Company will remain closed from 23' September, 201 | to 25"
September,201 | (Both days inclusive).

3. NOMINATION FACILITY

In terms of Section 109A of the Companies Act, | 956, every sharehelder is now entitled to nominate a person to whom

his shares in the company shall vestin the unfortunate event of his death,

(a) Nemination by Joint Holders: Where the shares are held jointly by two persons, the joint holders may
together nominate a person to whom all rights in the shares shall vest in the event of death of both the joint
holders.lt may be noted that nomination of separate persons by the joint holders is not permitted.

(b) Nomination of a Minor: Where the nominee is a minor, the shareholder may appoint any person to became
entitled to the securities in the event of his death during minority.

The shareholders who want to avait of the facility of nomination may send in their nominaticn in Form 2B rescribed

under the Companies Act, [956.A specimen of the said form is appended at the end of this Annual Report.

4. MEMBERS ARE REQUESTED TO:

i} Notify any change in their Address immediately.

iy Quote their Folio Number while corresponding with the Company.

iy Send their queries, if any, to reach the Company’s Regd. Office at least 10 days before the date of the meeting
so that information can be made available,

iv) PBring their copy of theAnnual Report at the meeting.

¥) The explanatory Statement pursuant to Section 173 of the Companies Act, 1956, in respect of the business
under item 4 as set out above is annexed hereto.

By order of the Board
For United Leasing & Industries Limited
Sdi-
Date : 27/05/2011 {Anil Kumar Khanna)
Place: New Delhi ' Chairman

_3_
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DIRECTORS® REPORT

The Board of Directors present the 27" Annual Report together with the Audited accounts of the Company for the year ended on

317 March,201 1.
FINANCIAL RESULTS
Finzncial results of the;Company for the year ended 3 1™ March 20! | are as follows:
{Rs.in Lacs)

Particulars Current Year ended Current Year ended

31.03.2011 3L.03.20¢0
Total Income 3611 41.77
Operating Expenses 5.67 3.34
Profit before Interest, Depreciation & Tax 10.44 3842
Financial Expenses : 268 28.3%
Profit before Depreciation & Tax 363 [0.03
Depreciation & Othar Men ¢ash charges 20.90 2041
Profit Before Tax (17.28) (10.38)
Provision for Tax 0.00 0.00
Profit after Tax {17.28) {10.39)
Batznce Brought Forward {10.38) (7.54)
Bakance Carried forward (27.66) {17.92)

OPERATIONS

During the year, the turnover decreased from Rs.41.77 lac to Rs.36.1 | Lac and the profit before interest, depreciation and tax also
decreased from Rs.38.42 lac to Rs.30.44 Lac. The company earned cash profit this year of Rs.3.63 Lac against a profiz of Rs. 10,03
Lac previcus year:

DIVIDEND

Company has not declared any dividend this year.

DEPOSITS

Total public deposits as on 31" March, 201 | were Rs.128.78 lacs.

MANAGEMENT DISCUSSION & ANALYSIS
INDUSTRY SCENARIO

Currently, the company is only undertaking the activity of leasing of its movable/ immovable assets.

OPERATIONS

The company continues to put its assets to suitable alternate use so that these do not lie idle,
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THREATS, RISKAND CONCERNS

The bndian industrial scenario continues to put pressure on the operational efficiency of the company.The company continues to
paxe elors towards cost reduction and operational efficiency.

MNTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Company has implemented proper and adequate internal Control systems based on the clearly defined reles and responsibilities
across all Levels.The company regularly monitors the compliance of laid down standards both at the divisional and corporate level
that form the foundation of Internal control process.

DIRECTORS

4

Mr. Virendra iKumar Batra and Mr¥ipin Bali ,Director ofthe Company, retires at the ensuingAnnual General Meeting.pursuantto
clause 108 of the Articles of the Association of the Company and being eligible offers himself for re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT

In pursuance of Sec. 217 (2AA) of the Companies Act, 1956, with respect to Directors’ Responsibility Statement, it is hereby
confirmed:

(i) That in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(i) That the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit or loss of the company for that period;

i) That the directors had taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(iv} That the directors had prepared the annual accounts on a going concern basis.

CONSERVATION GFENERGY

The Company does not belong to the category of power intensive industries and hence cansumption of power is not significant.
However, the management is aware of the importance of conservation of energy and also reviews from time to time the measures

taken{ to be taken for reduction of consumption of energy.

FOREIGN EXCHANGE EARNINGS AND QUTGO

. Total foreign exchange earned : Rs_Nil

TotalForeign exchange used : Rs. Nil

PARTICULARS OF EMPLOYEES

The company had no employee during the financizl year under review whose particulars are required to be given under section
217(2A) of the Companies Act, | 956.
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AUDITORS

Varad Khasnna, Chartered Accountants, Auditors of the company, retire at the conclusion of the forthcoming Annual General
Meedng and being eligible offer themselves for re-appointment.

ACKNOWLEDGEMENTS

Yours Directors take the,opportunity to express their gratitude for the assistance and continued cooperaticn extended by Banks,
Depositors and Customers, Your Directors also wish to thank the shareholders for their confidence in the Company and express
their deep appreciation for the davoted and sincere services rendered by all the employees of the Company ataff levels, '

For and on Behaif of Beard

Sd/-
Date : 27/05/201 | (Anil Kurnar Khanna)
Place: New Delhi Chairman
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CORPORATE GOVERNANCE REPORT

Company's philosophy on code of governance

Company has made all endeavors to adhere corporate governance and it has been driving force in the conduct of the business of
the company.

Board of Directots

Name of the Director No. of Board Attendance No. of other Committeefs pasition as at

Meetings at the AGM Directorships March 31,201 1*
attended out 4 held on held as at Member  Chairman
Meetings held  Sep. 30,2010 March 31, 20F1

Mr. Anil Kumar Khanna ° 4 Yes Il i 2

Mr. Kapil Dutta 4 Yes "2 3 |

Mr: Virendra Kumar Batra 4 Yes ] 0 --

Mr-Vipin Bali 4 Noa 6 0 -

*The Board of Directors met 4 times during the year an 27 May,2010,29" July, 2010,30" October,2010 and 29" January, 201 1.
Audit Committee

Brief description of terms of reference

The role and the powers of the audit Committee are as per the guidelines set out in the Listing Agreement with the Stack
Exchanges.The committee also acts as a link between the auditors and the Board of Directors The Committee meets the auditors
periodically and reviews the quarterly/ half.yearly and annual financial statements and discusses their findings and suggestions and
seeks clarifications thereon,

Composition, name of members and chairperson

The Audit Commitcee comprises of the following Directors:-

Mr. Kapil Dutta (Chairman)

Mr. Anil Kumar Khanna

Mr. Virendra Kumar Batra

Meetings and attendance during the year

The audit committee met four times during the year and the attendance of the Members at the said meetings areas under:

Narne of the members No. of Audit Committee Meetings attended out of 4 meetings held
Mr. Kapil Dutta (Chatrnan) 4
Mr. Anil Kumar Khanna 4
Me. Virendra Kumar Batra 4

General Body Meeting
iy Location and time, where last three AGMs held.
Date & Year Time Location
September 30,2010  01:00 PM.  14km,Village Jhund SaraiVeeran, Gurgaon Pataudi Road, Dist. Gurgaon, Haryana

September 30,2009  01:00 PM.  14km,Village Jhund Sarai Veeran, Gurgaon Pataudi Road, Dist. Gurgaon, Haryana
September 30,2008 {1:.00AM, |4km,Village |hund SaraiVeeran, Gurgaon Pataudi Road, Dist. Gurgaon, Haryana -

“?_
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i) Whetherany special resolutions passed in the previous three AGMs? No
i} Whether any special resolution passed last year through postal ballot? No
i) Whether any speciai resolution is proposed-to be conducted through postal ballat? No

Disclosures

i) Disclosures on materiafly significant related party transactions that may have potential conflict with the interests of

Company at lrge.

There is ne material transactions with any related party which may have potential conflict with the interests of the Company

atfarge.

i)  Details of non-compliance by the company, penalties, strictures imposed on the company by Stock Exchange or SEBl or any
stattrtary authority, on any matter refated to capital markets, du ring the last three years.

There were no cases of non-compliance of any matter relatin g to capital markets during the fast three years.

Generaj Shareholder information

Annual General Meeting

Financial Calendar

Date of Book Closure
Dividend payment date
Listing on Stock Exchabges

Registrar and Transfer Agents

Share Transfer System

Distribution of Sharehoiding

Qutstanding GDR/ ADR/
Warrants or any Convertible
instruments, conversion date
and likely impact on equity

Date 30" Seprember; 201 |
Time 1.00 p.m. .
Venue |4Kms, Gurgacn Pataudi Road, Village Jhund Sarai Veeran, Distt. Gurgaon, Haryana

Financial Year 17 April to 31" March
™ Quarterly Results Last Week of July

2" Quarterly Results Last Week of October
3" Quarterly Results " LastWeek of [anuary
Annual Audited Results Third Week of May

23" September, 201 | to 29" September; 201 | (Both days inclusive)

Not applicable due to non dechration of dividend

Equity shares are listed on the Stock Exchanges at Mumbai

Link Intime India Pvt. Ltd.

A-40, 2™ Floor, Naraina Industrial Area, Phase-ll, New Delhi-1 100628 Tel, 41410592/93/94, Fax
No. 4141059

Share Transfer request can be todged with the Registrar and Transfer Agents at the abave
mentioned address. Share Transfer request is registered within an average period of |5 days A
Share Transfer Committee comprising of members of the Board generally meets once ina
fortnight to consider the transfer of shares.

As per Appendix "A"

The company has not issued any GDR/ ADR/Warrants or any convertible instruments that
are pending for conversion,
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P Lscacions and the
Ragistered office of the
Comgmacty

Agdcdre<s for Correspondence

Plant Location: |4Kms, Gurgaon Pataudi RoadVillage Jhund SaraiVeeran, Distt. Gurgaon,
Haryana.

Registered Office: Plot No. 66, Sector-34, EHTF. Distt. Gurgaon, Haryana.
Link intime India Pvt.Ltd.

A-40, 2" Floor, Maraina Industrial Area, Phase-1l, New Delhi- 110028 Tel. 4 1410592/93/94, Fax
No. 41410591, '

Details of Directors seeking appointment/ re-appointment at the Annual General Meeting (In pursuance of
Clause 49 of the Listing agreement}

MName of the Director

Mr.Virendra Kumar Batra

Date of Appointment 31/01/2008
Date of Birth 07/10{1953
Nature of his experience in specific More than 33 years experience in finance audit and business

functional areas
Qualification

administration.
B.Com. FCA FCS

Directorship in other public Ltd. Companies Nil

Membership/ Chairmanship

in committees of the Board of other public I

Ltd. Companies

Ltd. Companies

Name of the Director Mr.Vipin Bali

Date of Appaintment 31/01/2008

Bate of Birth 25/10/1957

Nature of his experience in specific Vast experience in business.
functionat areas

Qualification Chartered Accountant
Directorship in other public Ltd. Companies Nil

Membership/ Chairmanship

in committees of the Board of other public Nil

Distribution of Shareholding as on 31™ March, 2011

Category No. of shares heid Percentage of sharcholding
A Promoter's, Relatives and Associates 13,07,150 43.57
B Banks, Financial Institutions, Insurance Companies 7,600 0.25

(Central/State Govt. Institutions/

Non-government !nstitutions)
C Institutiona$ Investors/ NRIf OCB Nil Nit
D Mutual Funds and UTI Nil . Nil
E Private Corporate Bodies 69,040 230
F Indian Public 16,16,210 53.88

GRAND TOTAL 30,00,000 100.00

ﬂg_
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Auditors’ Certificate on Corporate Governance
Te the members of United Leasing & Industries Limited

We have examined the compliénce of conditions of the Corporate Governance by the United Leasing & Industries Ltd. for the
year ended on 31 March, 201 |,as stipulated in clause 49 of the Listing agreement of the said compary with the Stock Exchanges.

The compliance of the conditions of the Corparate Governance is the responsibility of the management. Our examination has
been limited to the feview of the procedures and the implementation therecf adopted by the company for ensuring the
compliance with the conditions of the certificate of Corporate Governance stipulated in the said clause. |t is neither an audit nor
an expression of opinion on the financial scatements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and representations made by the

management, we certify that the Company has complied with the conditions of corporate governance as stipulated in clause 49 of
the above mentioned Listing agreement.

Wve state that no investor grievance is pending for a period exceeding one monzh against the company as per the record
maintained by the Shareholders/Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viabitity of the company nor the efficiency or
effectiveness with which the management has conducted the affairs of the company.

ForVARAD KHANNA
{Chartered Accountants)
Sdi-
Place:New Delhi Yarad Khanna [F.C.A]
Date: May 27,2011 Proprietor

Membership No. 0909 8

L __________________;&hg "
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AUDITOR'S REPORT

We have audited the attached Balance Sheet of UNITED LEASING & INDWSTRIES LTD.as at 3 1* March, 201 I and also the Profit &
Loss Account for the year ended on that date annexed thereto.These financial statements are the responsibility of the Company's
management. Cur responsibility is to express an opinion on these financial statements based on our report.

We conducted our audit in accordance with auditing standards generally aceepted in India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement
An zudit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financiai statement presentation.¥ve believe that our audit provides a reasonable basis for our apinion.

As required by the companies {(Auditors Report) Order, 2003, issued by Central Government of India in terms of Sub Section (4A)
of Section 227 of the Companies Act, | 956.¥¥e enclose in the Annexure as statement on the matter specified in paragraphs 4 of
said order. '

Further to cur commaents in the Annaxure referred to above, we report that:

i) We have obtained all the informaticn and explanations, which to the best or our knowledge and belief were necessary
far the purpose of our audit;

if) In our; opinion, proper books of aceounts as required by law have been kept by the Company so far as appears from our
examination of those books;

iti) The Balance Sheet and Profit & Loss Account dealt with by this repert are in agreement with the books of accounts;

iv) In our opinion, the Balance Sheet and the Profit & Loss Account comply with the mandatory Accounting Standards
referred toin Section (3c) of section 21 | of the CompaniesAct, | 956 to the extent applicable;

v) On the basis of written representations received from the directors,as on 31* March, 201 1, and taken on record by the
Board of Directors, we report that none of the directors is disqualified as on 31" March, 201 | from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the CompaniesAct, 1956;

¥i) In our opinion and to the best of our information and according ta the explanations given to us, the said accounts give
the information required by the Companies Act, 1956 in the manner so required and give a true and fair view in
conformity with the accountingprinciptes generally accepted in India:-

a}  Inthe case of Balance Sheet of the state of affairs of the company as at 3 1™ March, 201 {;and

b) Inthe case of the Profic & Loss Account, of the Loss for the year ended on that date.

For VARAD KHANNA
{Chartered Accountants)
Sd/-
Place:New Delhi Varad Khanna [F.C.A]
Date: May 27,2011 Preoprietor

Membership No. 090918
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ANNEXURE REFERRED TO IN PARAGRAPH | OF
- OUR REPORT OF EVEN DATE

{a} The company is maintaining proper records showing full particutars, including quantitative details and situation
of fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable intervals. No material
discrepancies were noticed on such verification.

(c) Leasedfixed assets have been abandened with the lessees and are therefore ,nat physically verifiable.
{d} No parts of fixed assets have been disposed off during the year.
{a) Physical verification of inventory has been conducted at reasonable intervals by the management.

(b} The procedures of physical verification of inventory follawed by the management are reasonable and
adequate in relation to the size of the company and the nature of its business.

{c} The company is maintaining proper records of inventory and no material discrepancites were noticed on
physical verification.

The company has not granted unsecured loans to parties covered in the register maintained under section 301 of the
Act. :

The company has accepted unsecured loans from companies, firms & other parties covered in the register maintained
under section 301 of the Act. The maximum amount of loans involved during the year was Rs.1,73,50,000/= from ons
party and the year end balance of loans taken from such party was Rs. 1,73.50,000/=.

In our opinien and according to the information and explanations given to us there are adequate internal control
procedures commensurate with the size of the company and the nature of its business, for the purchase of inventory and
fixed assets and for the sale of goods.

{a} On the basis of the information and explanations given to us by the management in our opinion the transactions
that need to be entered into the register in pursvance of section 301 of theAct has been so entered. However
in reaching our opinion we rely upon the certificate issued by the Company Secretary regarding the
completeness of the registers required to be maintained under section 301 oftheact.

{(b) In our opinion each of these transactions has been made at prices, which are reasonable, having regard to the
prevailing market prices at the relevant time.

In our opinion and according to the information and explanations given to us the directives issued by the Reserve Bank of
India and the provisions of sections 58A and 58AA of the Act and the rules framed there under, where applicable, have
been complied by the company.

In our opinion and according to the information and explanations given to us the company has an internal audit system
that commensurate with its size and nature of its business.

As reported by the management no cost records has been prescribed by the Central Government under clause (d) of
sub-section {1} of section 209 of the Act.

Undisputed statutory dues including provident fund, employee state insurance fund, income tax, sales tax and other
statutory dues have generally been regularly deposited with the appropriate autharities.
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(xi}  As reported by the management and the information provided to us there is no statutory dues payable against which a
dispute is pending.

(xii)  The Company does not have any accumulated losses. The Company has earned  cash profit of Rs.3,62,747/= during the
: financial year covered by our audit and also in the immediately preceding financial year Rs.10,02,862/= cash profit was
earned,

(i)  No,the coppany has not defaulted in repayment of dues to a financial institution or bank or debenture holders.

{xiv} The Company has not granted any loans and advances on the basis of securicy by way of pledge of shares, debentures and
other securities during the year of audit.

(>¥)  In our opinion, the company is not a chit fund or a nidhi mutual benefit fund ! soc.iety‘ Therefore, the provisions of
Paragraph 4 (xiii} of the Companies (Auditor's Reports) order, 2003 are not applicable to the Company.

{xvi)  Proper records have been maintained by the Company of the transactions and contracts with timely entries have been

made therein in regard to dealing or trading in shares, securities, debentures and other investment and the shares,
securities, debentures and other securities held by the company are in its own name.

l (xvii) In our opinion and according to the information and explanations given to us, the Company has not given any guarantees
for loans talken by others from banks or financial instizutions during the year.
{vii)  The Company has not taken any term loans during the year of audit.

(xix)  In our opinion and according to the information and explanations given to us no funds raised on short-term basis have
been used for long-term investment and vice-versa.

(o) The combany has not made any preferential allotment of shares te parties and Companies covered in the Register
maintzined under section 301 of theAct.

{34} The Company has not issued anydebentures & therefore this Clause is not applicable to the Company.
(xxii)  During the period covered by ourAudit report the Company has not raised any money by Public issue.
(odiii)  Tothe best ofour knowledge and beliefand accordingto the information and explanations givento us,no fraud on

or bythe company has beennoticedor reported during the course of our audit.

For VARAD KHANNA
(Chartered Accountants)

Sdi- _
Yarad Khanna[F.C.A.]
Place :New Delhi Proprietor
Date :May 27,201 i Membership No.090%18
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BALANCE SHEET AS AT 3I1ST MARCH, 2011

SCHEDULE 31.03.201¢ 31.03.20H0
(Rs.) : (Rs.)
SOURCES OF FUNDS
SHARE HOLDERS'FUNDS
A.Share Capital | 30,000,000 30,000,000
BReserve & Surplus | 2 16,121,285 17,849,154
LLOAN FUNDS _
A.Secured Loans 3 2228320 [,299,985
8.Unsecured Loans 4 39,178,046 40,288,704
87,524,653 89,437 043
APPLICATION OF FUNDS
Fixed Assets
A.Gross Block 5 173,385,106 172,344,997
B.Less Depreciation 136,370,775 134,280,159
Net Block 317,014,331 38,064,838
Investments 6 - 37,913,859 37,913,859

CURRENT ASSETS, LOANS AND ADVANCES 7

A.Cash & Bank Balances 2,515,646 3,333,956
B.Loans & Advances 21,896,081 20,781,773
2441 1,727 25,115,729
Less:Current Liahilities and Provisions 8
A.Current Liabilities 2,006,863 1,841,928
B.Provisions . 9,808,401 9,814,655
11,815,264 11,656,583
Net Current Assets : 12,596,463 13,459,148
87,524,653 89,437,843
NOTES 70 THE ACCOUINTS 12
As per our report of even Date Aftached For and on behalf of the Board

Fotr VARAD KHANNA
{CHARTERED ACCOUNTANTS)

Sdi-
Anil Kumar Khanna
. Sd/- {Chalrman)
VARAD KHANNA, [F.C.A.]
(Proprieter)
Membership No.90218 Sdi-
¥irendra Kumar Batra -
{Director)}

Place : New Delhi
Dated : May 27,2011
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST.MARCH,201 |

SCHEDULE 31,03.2011 31.03.201¢0
[Rs.] [Rs.]
MCOME
Twnover 3,383,000 4,006,717
. Oxher Income 228531 169,991
: EXTIN] A176,708
EXPENDITURE
i Personnel 9 167,823 27,755
Financial 10 2,681,279 2,839,447
Administrative & Other Expenses I 399,682 306,644
Total Cash Charges 3,248,784 3,173,846
| Profit befare Nen Cash Charges . 362,747 1,002,862
7 NON CASH CHARGES
a Depreciation : 2,090,616 2041211
"
PROFIT BEFORE TAX {1.727.869) (1,038,349
Provision for Income Tax - -
PROFIT AFTER TAX (1,727.86%) (1,038,349)
Bafance Brought Forward (1,038,349 -
{2,766,218} (1.038,349)
APPROPRIATIONS
Net Profit Carried to Balance Sheet {2,766,218) {1.038,349
(2.766.218) {1.038,349)
NOTES TO ACCOUNTS 12
As per our report of even Date Attached For and on behalf of the Board
For YARAD KHANNA
{CHARTERED ACCOUNTANTS)
Sdf-
Anil Kumar Khanna
{Chairman)
! Sd/-
VARAD KHANNA [F.C.A.] Sd/-
{Proprieter) ¥Yirendra Kumar Batra
Membership No.90918 (Director)

Place : New Delhi
Dated : May 27,2011

e R T —
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SCHEDULE - | 31.03.2011 31.03.2010

SHARE CAPITAL [Rs.] : [Rs.]
Authorised
10000000 Equity Shares of Rs.10/= Each 100,000,000 100,000,000

Issued,Subscribed & Paid Up

3000000 Eguity Shares of Rs.10/= Each 30,000,000 30,000,000
‘ 30,000,000 30,000,000

SCHEDULE - 2 As At As At
RESERVE AND SURPLUS 31.03.2011 31.03.2010
Capital Reserve* ' 502,993 502,993
Investment Allowance Reserve Utilised 3,614,520 3,614,520
General Reserve 14,769,990 14,769,990
Profit & Loss Account ’ (2.766,218) (1,038,349)
16,121,285 © 17,849,154

*(Capital Reserve Represents Reserve arising on Forfeiture of Shares and Debentures)

SCHEDULE - 3 31.03.2011 31.03.2010
SECURED LOANS [Rs.] [Rs.]
Overdraft with Bank 1,509,831 1,299,385
Yehicle Loan from Bank : 715491 -
2,225322 1,299,985

SCHEDULE - 4 . 31.03.2011 31.03.2010
UNSECURED LOANS [Rs.] . {Rs.}
Fixed Deposits 12,878,046 13,128,126
Inter Corporate Deposits {Including Interest Accrued] 22,650,000 22,650,060
Unsecured Loan ' : 3,650,000 4,510,578
39,178,046 . 40,288,704

—16“
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| SCHEDULE - 5
i
FEXED ASSETS -
PARTH LHLARS GROSS BLOCK DEPRECIATION NET BLOCK
As At Additions Sale/ As At Upto As At As At
01.04.2010 Adjustment 31.03.2081 31.03.2011 34.03.2011 31.03.2¢10
[Rs.] [Rs.] [Rs.] [Rs] [Rs.] [Rs-] [Rs.]
Yand 2,751,628 - - 2,751,628 - 2,751,628 2,751,628
: Building 4,967,979 - : - 4,967,979 2617412 2,350,567 2,516,496
' Plane and Machinery 96,503,560 - - 94,503,560 72,581,609  23,921,95F 25,684,829
Computers 20,559,673 - - 20,559,673 20,559,673 - -
Vehicles 30,183,488 1,040,109 - 31,223,597 26,697,438 4,526,159 3,535,454
AC.and A.C.Equipments 10,697,266 - - 10,697,266 8,513,964 2,183,302 2,198,215
Office Equipments 3,627,465 - - 3,627,465 2,783,034 844,431 855,612
Furniture and Fixtures 2,430,793 - - 2,430,793 2,072,284 358,509 444820
Temporary Fixtures 623,145 - - 623,145 545,361 77,784 71,784
Total 172,344,997 1,040,109 - 173,385,106 136,370,775 37,014,331 138,064,838
Previous Year Figures 171,254,457 1,090,540 - 172344997 134,280,159 38,064,838
SCHEDULE - & [Marlcet Rate] 31.03.2011 31.03.2010
INVESTMENTS [Rs.] [Rs.]
QUOTED
2241950 Equity Shares of RLF Limited 4.69 11,536,500 11,536,500
t
UNQUOTED
1896738 Equity Shares of Telecom Finance [India] Limited 20,001,359 20,011,359
4B1500 Equity Shares of Saurer Embroidery Systems [India} Pvt.Ltd. 4,815,000 4,815,000
215500 Equity Shares of LILL Securities Pvt.Ltd. 1,551,000 1,551,000

37,913,859 37,913,859
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SCHEDULE - 7 31.03.2011 : 31.03.2010
[Rs.] [Rs.]
CURRENT ASSETS,LOANS AND ADVANCES
A.CURRENT ASSETS
i Stock | Trade - Short Term Investment.
QUOTED
a) 500 Eguity Shares of Biochem Synergy Ltd. 18,500 18,500
b} 1000 Equity Shares of Safzar Texrile Led. 22,550 22,550
c} 200 Equity Shares of Asahi India Gfass Ltd. 5,000 5,000
46,050 - 46,050
Less-Provision for Diminution in value of Investment 46,050 . - 46,050 -

2.Cash and Bank Balances
2} Cheques and Cash in Hand 35018 : 1,001,397
b) Balances with Scheduled Banks
In Current Accounts 218,871 236,808
In Fixed Depasit 2,261,757 2,515,646 2,095,751 3,333,956

B.LOANS AND ADVANCES
I.LOANS
a) Intercorporate Loan 1,013,260 . 1,013,260

2LADVANCES

[Unsecured Recoverable in cash or in kind or

value to be received]

a) Security Deposits 85,350 : 85,350

b) Advance Tax and Tax Dreducted at Source 16,585,684 16,828,193

¢) Other Advances 4,211,787 3,854,770
' 24,411,727 25,115,729
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SCHEDULE - 8

CUMRENT LIABILITIES AND PROVISIONS

ACURRENT LIBILITIES

F Lishilicy for Expenses

2 lmaesest Accrued but not Due on Fixed Depasits
1O0ueer Lizbilities |

E.FROYISIONS
I Taxation
2FBT.

SCHEDULE - 9

PERSONNEL
Salary,WWages and Bonus

Conzribution to Pravident Fund & Other Funds
Staff Welfare Expenses

SCHEDULE - 10

FINANCIAL EXPENSES
Bank Commission & Charges
Interest to Bank

Interest to Others

Interest - Vehicle Lean

31.03.201¢
[Rs.]

15,802

1,770,190

20871
2,006,863

9,668,655
139,746
9,808401

31.03.2011
[Rs.]

132,000
19,352
16,471

i67,823

31 .03;20 1
[Rs.J

1,011
119,620
2,533,079
27,569

1,881,279

31.03.2010
[Rs.]

1,276
1,586,145
254,507
1,841,928

9,668,655
146,000
9,814,655

31.03.2010
[Rs.]

31.03.2010
[Rs.}
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SCHEDULE - il 31.03.2011 31.03.2010
{Rs.] [Rs.]
ADMINISTRATIVE & OTHER EXPENSES
Postage,Courier & Telephones 103,444 10,584
Travelling & Conveyance 26,570 7.840
Fee,Taxes & Insurance 30,668 14,724
Printing & Stationery § 58,0H 24,375
Yehicle Running & Maintenance 59,353 12,136
Advertisement 58,308 77.848
Auditors'Remuneration
Statutory Audit Fee 10,000 27,575
Tax Audit Fee 5.000 10,000
Professional Charges - 26,854 96,289
Listing Fee - 11,030 11,030
Subseription - 5,000
Interest paid on TDS. - 2,867
Miscellaneous Expenses 10,364 6,376
399,682 306,644

#20#
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SCHEDAME -12
Notes to the Accounts

Accounting Policies
a)  Incomefrom Finance Operation is distributed over the perlod of the contract.

b} Depreciation for the year has been provided on straight line basis as per Schedule-XIV of the Cornpames
Act, 1956, i

c)  FixedAssetsare stated atacquisition cost less accumulated depreciation.

d) Fixed Assets include Assets given on Lease which have been abandoned with Lesses and have virtually no
realizable value.

e} Investmentsare valued at cost.

2 Directors’ Remuneration
Current Year Previous Year
Rs. Rs,
A Directors' Meeting Fee Nil Nil
B. Directors’ Insurance Premium 1,588/= 1,458/=
3. The Company has paid Advance Tax of Rs.1,65,85,684/= and the provision for Taxation is Rs.96,68,655/=. The company has
filed appeals in relation to various Taxation matters before different Appellate Authorities.
4. Earnings in Foreign Currency
CurrentYear Previous Year
Rs. Rs
Nil Nil
% Rehted Party Disclosure underAccounting Standard 18
Arkmionship

Associate Concern

2}  RLFLimited

by  Saurer Embroidery Systems (India} Pvrbtd.
¢}  Telecom Finance [India] Ltd.

d) ULl Securities Pvt.Ltd.

2A Rebated Party Transactions

Saurer Embroidery Systems Rental on Building & Machinery Recd. 15,00,000/=
{kndia) Pyvr.Led. '
28 Refated Party Closing Balances Credit Debit

ULL Securities Pvt.Ltd. Investments 15,51,000/=

Felecom Finance {India) Led, L.C.D, 1,73,50,600/=

Saurer Embraidery Systems

{India) Pvrltd. Investments 48,15,000/=
CurrentAccount 12,46,000/=

&

Additional Information (to the extent applicable)
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a)  Details of Capacity and Production
Class of goods
Embroidery .

Licensed Capécity Instafied Capacity
cemeeeee NotApplicable ...

Actuai Production

b}  Particufars inrespect of Production, Sales, Opening and Closing Stock of goods produced.

Current Year Previous Year
Value {Rs.} Value (Rs)
i}  Salesof Finished Goods
EmbroideredTextiles Nil Nil
i)  Opening and Closing Stock of
Finished Goods {(Embroidery Nil Nil
¢)  Information in respect of Raw Material Consumed
Description of Goods - Current Year Previous Year
Qty. Value (Rs.) Qty. Value (Rs)
Thread (Kg) Nil Nil Nii Nil
Fabric (Mtrs) Nil Nil Nil : Nil
d)  Information in respect of Imported and indigenous material and percentage thereof.
CurrentYear ' PreviousYear
Value (Rs). %age Value (Rs) % age
i)  Imported Raw Materiat  Nil N.A Nil N.A.
iy  Indegenous Raw Material Nil NA Nil 100%
e}  ClFvalue of Imports
Raw Material Nil Nl
Capital Goods Nil Nil
Components & Spare Parts Nit Nil
Mainterance Machinery Ni Nil
7. PreviousYear Figures have been regrouped where necessary.
As per our report of even Date Attached For and behalf of the Board
For YARAD KHANNA
{CHARTEREDACCOUNTS) Sd/-
Anil Kumar Khanna
-{Chairman}
Sd/-
VARAD KHANNA[F.C.A.] Sd/-
{Proprieter) Virendra KumarBatra
Membership No.90918 {Director)

Piace :MNew Delhi
Dated :May 27,201 |

e -
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BALANCE SHEET ABSTRACT AND COMPANY'S
GENERAL BUSINESS PROFILE

1 Kagisration Detils

Rasicration No. : 313460 State Code 05
Babince Sheet Date : 31.03.2011
[ | Capeal raised during the year (Amt.in Rs. Thousand)
Public Issue NIL . Rigbts kssue NIL
Bomnis lssue NIL Private Placement NIL
L Position of Mobilisation and Deplayment of Funds(Amt.in Rs. Thousand)
Tozal Liabifities 87,525 Total Assets 87,525
SOURCES OF FUNDS
Paid up Capital 30,000 Reserves and Surplus 16,121
Secured Loans 2,225 Unsecured Loans 39,178
'APPLICATION OF FUNDS
Net Fixed Assets 37,014 Investments 37,914
Net Current Assets 12,596 Misc. Expenditure NIL
Accumulated Losses NIL

v Performance of Company(Amt.in Rs.Thousand)
Turnover '
Profit/{Loss}before Tax

3612 Total Expenditure 5,339

(1.728) Profit/(Lossjafter Tax  {I,728)

Earning per share (0.58) Dividend Rate in % NIL
v Generic Names of three principal products/services of company(in monetary terms)

ltem Code No. (ITC) NLA.

Product Description EMBROIDERY

ltem Code No. (ITC) MN.A.

Product Description : LEASING AND HIRE PURCHASE

As per our report of even Date Attached
For VARAD KHANNA
(CHARTERED ACCOLINTANTS)

Sd/-
VARAD KHANNA [F.C.A.]
(Proprieter)
Membership No.90918

Place : New Delhi
Dated : May 27,201 |

For and on behalf of the Board

Sd/-
Anil Kumar Khanna
{Chairman)

Sd/-
Virendra Kumar Batra
(Director)

T .
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST.MARCH,20i |

31.03.2011 31.03.201¢0
[Rs.] [Rs.]
A Cash Flow from Opeariting Activities
Profit before Tax and Extraordinery Items (1.727,86%) {1.038.349)
Adijesment for : .
Depreciation 2,090,616 2,041,211
Crher Norf Cash Charges - -
Interest/Dividend Received {228,531} (169,9%1)
Interest Paid 2.681,279 2,839,447
' 2815495 3,672,318
Adjesment for :
Trade & Other Receivable (357,017) 4,170,932
Trade Payable 158,681 (2,837.860)
Cash Generated from Operations- 2,617,159 : 5,005,390
Direct Taxes Refund 242,709 (470,940)
Met Cash Generated from Operatting Activities 2,859,868 . 4,534,450
B. Cash Flow from Investing Activities
Purchase of Fixed Assets {1.040,109) {1,090,540)
Sale of Fixed Assets - -
Acquisition of Companies - -
Purchase of Investments - -
Sale of Invetments - -
Interest Received ' 228,531 169,991
Net Cash used in Investing Actlvities {811,578) {920,545)
C.  Cash Flow from Financing Activities
Proceeds from Long Term Barrowings {1.110,658) (1.261,979)
DCecrease in Bank Borrowings 525,337 1,299,985
Interest Paid (2,681,279} {2.839,447)
Net Cash Generated from Financing Activities (2,866,600) _ (2,801,441}
MNet Increase in Cash & Cash Equivalents (818,310) 811,460
{A+B+LC)
Cash & Cash Equivalents as on 3 [st.March,2010 3,333,956 2,521,496
Cash & Cash Equivalents as on 3 Ist.March,201 | 2515646 3,33195¢
For VARAD KHANNA For and on behalf of the Board
{CHARTERED ACCOUNTANTS)
Sdi-
Anil Kumar Khanna
Sdi- (Chairman}
YARAD KHANNA [F.C.A.]
(Proprieter)
Membership No.90218
Sdi-
Place : New Delhi Virendra Kumar Batra
Dated ; May 27,2011 (Director)

| /|
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AUDITORS' CERTIFICATE

WVe have examined the attached Cash Flow Statement of United Leasing & Industries Limited for the year ended 31%March, 201 |
The Statement has been prepared by the Company in accordance with the requirements of the clause 32 of the ListingAgreement
with Delhi & Mumbai Stock Exchanges and is based on and in agreement with the correspanding Profit and Loss Account and
Balance Sheet of the Company covered by our report of May 27,201 | to the members ofthe Company.

!

] For YARAD KHANNA

{Chartered Accountants)
5di-
Varad Khanna [F.C.A.]
Place: New Delhj Proprietor
Date :Mxy27,2011 Membership No.090918
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FORM 2B
{Rule 4CCC and 5D)
NOMINATION FORM

(To be filled in by individual applying singly or jointly)

e ; and the hoiders of Shares/ Debentures/
Deposit Receipt bearing Falio No. / Receipt No, of M/s UNITED LEASING & INDUSTRIES LTD. wish
to make a nomination and do hereby nominate the following person(s} in whom all rights of transfer and/or amount payable in
respect of Shares/ Debentures/ Deposits shafl vest in the event of my/our death.

Name and Address of Nominee
Name:
Address :

Date of Birth*:

(*to be furnished in case the nominee is a minor)

#*The nominee is a minor whose guardian is (Name and address)

{** to be-deleted if not applicable)

Signature Signature
MName ' Name
Address Address
Date Date

Delete whichever is notapplicable

Signature of two witnesses
Mame And Address Signature with date
l.
2
{nstructions:

k. The Nomination can be made by individuals only applying/ holding shares/ debentures on their own behalf singly or jointly
upto two persons. Non-individuals including society, trust, bady corporate, partnership firm, Karta of Hindu Undivided
Family, helder of power of attorney can not nominate. If the shares are held jointly all joint holders will sign the nomination

form.

2 A minor can be nominated by a holder of shares/ Debentures/ Deposits and in that event the name and address of the
Guardian shall be given by the holder.

3. The nominee shall Rot be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family or a holder of
power ofattorriey. A non-resident Indian can be a nomiree on re-patriable basis.

4. Nomination stand rescinded upon transfer of sharef Debenture or repayment/renewal of deposits made.

5. Transfer of share/ Debenture in favour of a nominee and repayment of amount of deposit to nominee shall be valid

discharge by a Company against the legal heir.

o]
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PROXY FORM

UNITED LEASING & INDUSTRIES LTD.
REGISTERED OFFICE: Plot No. 66, Sector\-_34, EHTPR Gurgaon, Haryana

Folio NO.: .o

Ifwe being a member/ members of UNITED LEASING &
INDUSTRIES LIMITED hereby appoint of or
failing him/her ! in the district of i as my/ our proxy to attend

and vote for me/ us on my/ our behalf ar the 27th ANNUAL GENERAL MEETING of the Company to be held on the 30th September,
20412t 1.00 FM. at {4 Kms..Gurgaon Pataudi Read,Village Jhund Saraiveeran, Dist. Gurgaon, Haryana and any adjournment thereof,

- Signed this day of 2014

Signature of Member :

Affix Revenue Signature of Proxy Halder :
Stamp of Rupee : Address :

b (One) here

*Strike whichever is not applicable.
MNotes:
R The Proxy need nat be a member of the Company.

2. The Proxy to be valid should be duly stamped with a revenue stamp of Rupee | (One} and executed by the member and should
reach the Company's Corporate Office at least 48 hours before the time fixed for the Meating.

3 Proxy can not speak at the meeting or vote on a show of hands

ATTENDANCE SLIP

UNITED LEASING & INDUSTRIES LTD.

REGISTERED & CORPORATE OFFICE :
Plot No. 66, Sector-34, EHTP, Gurgaon, Haryana

NAME & ADDRESS OF THE SHAREHOLDER Follo Nao.

No. of Shares Heid :

I hereby record my presence at the 27thANNUAL GENERAL MEETING of the Company an the 30th September, 201 |, at 1.00 FM. at |14
K., Gurgaon Pataudi Read, Village Jhund SaraiVeeran, Dist. Gurgaon, Haryana,

SIGNATURE OFTHE SHAREHOLDER({S)/PROXY
*Strike whicheveris not applicable.
Notes:

! No attendance Slip will be issued at the venue of the meeting.

2. Piease sign this attendance slip and hand ic over at the Attendance Verification Counter at the Entrance of the Meeting Hall,
3. NO GIFTS/ GIFT COUPANS! COMPANY PRODUCTS WILL BE GIVEN AT THE MEETING.

4 This Attendance is valid only in case shares are heid on the date of the meeting.




